Oslo invests in wind power storage
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How much will Norway invest in wind power in 20247

In January 2024 Europe's largest provider of renewable energy,a Norwegian state owned energy
company,announced that they will invest up to EUR1 billionin wind power in Norway over the next decade. 1
That includes both the upgrading of existing wind farms and development of new onshore and offshore wind
farms.

Why is Norway a good country for wind energy?
The country's geographical features,including its windy coastline and vast mountainous regions,offer
favorable conditions for wind energy production. Norway has been actively investing in renewable energy
projects,aiming to mitigate climate change.

How many wind farms are there in Norway?

This commitment has led to the establishment of numerous wind farms across the country,contributing to the
growth of the industry. According to figures from NVE (Norway's Water and Electricity Authority),there were
1,392 wind turbines in operation at the start of 2023,spread across 65 windfarms.

Will Norsk Hydro build a 84 GWh pumped storage project?

(Photo: Narrativ/iHydro) Norsk Hydro,a Norwegian aluminum and renewable energy company,is planning a
84 GWh pumped storage project in Luster Municipality,Norway. The Illvatn project,with an estimated price
tag of NOK 1.2 hillion (US$113 million),is expected to begin construction in 2025,targeting 2028 or 2029 for
full operation.

The Illvatn pumped storage project, with an estimated price tag of NOK1.2 billion (US$113 million), is
expected to begin construction ...

Using disused mining infrastructure, the Oslo system lifts 8,000-ton concrete blocks during surplus energy
periods. When demand peaks, controlled descents generate ...

from the EU"s EUR1bn Innovation Fund. Located in Oslo, Norway, the Fortum Oslo Varme project will equip
an existing waste-to-energ. plant with a carbon capture facility. It has 9.4GW of ...

Norwegian aluminium company Norsk Hydro ASA (OSE:NHY) has made the decision to invest NOK 2.5
billion (USD 249m/EUR 214m) to build a pumped storage power ...
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