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Why is energy storage important?

Energy storage is essentia for creating a cleaner,more efficient,and resilient electric grid. Additionally,these
projects will provide meaningful benefits to Disadvantaged Communities and Low-to-Moderate Income New
Y orkers. Energy storage is essential to aresilient grid and clean energy system.

What is the economic value of energy storage?

One study found that the economic value of energy storage in the U.S. is $228Bover a 10-year period. 27 The
2022 Inflation Reduction Act provided a 30% Investment Tax Credit for energy storage technologies through
2032. Recent legidation reverts this to 2027. 42,46,48

Where is elevate renewables developing a utility-scale energy storage facility?

Elevate Renewables is devel oping a utility-scale energy storage facility at the Essex Generating Stationlocated
5 miles from New York City in Newark,New Jersey. Elevate Renewables is developing a utility-scale energy
storage facility at the Sewaren Generating Station located less than 1 mile from New York City near
Woodbridge,NJ.

What is energy storage?

Energy storage encompasses an array of technologies that enable energy produced at one time, such as during
daylight or windy hours, to be stored for later use. LPO can finance commercially ready projects across
storage technologies, including flywheels, mechanical technologies, electrochemical technologies, thermal
storage, and chemical storage.

After China, the US now gets its first grid-level energy storage system with sodium-ion batteries that require
no active cooling and cost a third less than atraditional BESS with ...

Building level energy storage provides opportunities for resilience from electric utility outages and
disturbances, increases power quality, and provides energy security to installation tenantsto ...

After China, the US now getsits first grid-level energy storage system with sodium-ion batteries that require
no active cooling and cost a...

Total solar exceeds sum of Daytime Minimum Load + 80% of Feeder Capacity - Storage at a 1:1 with
incremental solar penetration with maximum storage at 50% of feeder capacity
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